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TOCETHER with all and singular the rights, members, hereditaments, atd 2pporterarces to the same belouging or in any way

incident or appertaining, incduding 21l built-in stoves zud refrigerators, besting. 2k ‘udm.;:;, ;}%t_.g{,g and electnical fivtures, w

to w2ll carpeticy, feoces and gates, znd any other equipment or fixtures 10w or bereafter attadwd. cosmaated or fitted in any manner,

;‘];.ehea!tymm intention of the parties hereto that all such fiatures and equipment, other than househobd furmiture, be comsklerad 2 part of
I A

TO HAVE AND TO HOLD all ard singular the s2id premises unto the Mortgagee, its snccessors and assigns forever.

The Mortgagor represents and wamants that said Mortgagor is seized of the 3bove descrited premises in fee simple absolute; that
the above described premises are free and dear of all liens or other enunbrances; that the Mortgagor is bufully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the :id premises usto the Matgagee, its sucoessors and assigos,
from and azainst the Morigagor and every person whomsoever lanfully Jz2iming or to laim the same or auy part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will ; pay the principal and interest the indcbtedness evidenced by saxd i - note at the
tmmht&mmtb;ehmw’ principal on « ¥ promissoy
2.Mthkmisage:ﬂmtbe&latyg&!uanyaddiﬁmﬂmwmmybead\zar.edhereaflcr,altbcoptimoftbe
Moxtgagee, for the payment of tases, or public assessments, hazard jnsurance premiums, repairs of otber sach prurpases pursuast to the
prmishudlhismiglgc,anda!sohanylmmorad\'ancesth:lmzyhanﬁﬁbemxagylhellmamtotbcllmmm
the a of Sec. $5-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

interest at same rate or rates 25 that provided in sa3d pote unless otheruise agreed upon by the parties and shall be payable at the
demand of the Mortpapee, unless otherwise pronvidad in writing.

3—Mlm‘il'ﬁlapdtim;uv\mﬁfu:smtl:tmtgzged;tan&s,sitﬁﬂmweﬂs.‘.inga!aeahﬂtoieﬁu&d.hﬂ:ed
e e o e Mt o M o Doty s B pobiy ot ohior of inorspme 15 (e Mostaages. 220
COnpanies to . ¥ aSSIEn Xy Oof KIS msurance 1o 2 BAFEE
azrees that all snch policies shall be by the Moartgazee should it so reguire and shall inctude koss payable dawses in fnvor of the
Mortgagee; and in event of Joss, Mortgagor will give immediate notice thereof to the Morigagee by registered mail; and should the
M«tgagotztan)‘timchilmkeeps:ﬁdpr&misaimmedahﬁtopz}'ﬁ:_icp’minnsfamﬂninsurz.n(t‘,thentheM(dgigﬁ'!m)'ﬂ‘&

such improvemerts o be insored in the name of the Mortgagor and reimburse #celf for the cost of such inswraace, with interest as
bereinabove provided.

4. That the Mortgagor will keep all impronements upon the mortgaged premises in good repair, and should Mocdgagor fail o do
n&simmm)-,nmmmmnﬁmmmﬁc-mﬁmarenecessnrandchugetheﬂpemfmm
repairs to the mortgage debt and collect the same under this morigaze, with interest as bereinabove provided.

5. That the Morctzagee may at auy time reguire the isscance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Matgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay sesd premitrs and ary amount so paid shafl bacome 2 part of the mortgage

6. That Mortgagor 2grees to pay 2B taxes and otber poblic assessments Jevied against the mortgayed premises on or before the
doe dates thereof and to exhibit the receipts therefor at the offices of the Muxtgagee immediately vpon payment, and should the Mort-
gagor f2i1 to pay such tates and assessments when the same shall f2l] due, the Mortgagee rmay, at s option. pay the same and charge
the amounts so paid to the mortgage debt and coflect the same under this moctgage, with inferest 25 above provided.

7. That | this mortgage secores a “constroction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
mmcdsh:!bedidxnsedhtbe&!aigag«hpahdkmmls,zsm&mpwgmsscs,inmdzncewithtbetermsndemdi—

I;ftnnsda(lonstmctioal.mn.\gmamm‘-hid:Bsepam!dyexecdedbutkmadeamﬂdth&mtgzgeandimapw&ieﬂbewﬁ:by
erence.

8. That the Morigagor ui!!notfmtbercmbetthe;xemhesabmtdmi!xd,whboutdwpﬁorcmsmto!ﬂwﬂatglg&-and
should the Mortzagor so encumber such premises, the Mortgzagee may. at Rs option, declare the indebtedness bereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyamce, and
the within mortgage indebtedness is not paid in full, the Moctgagor or his Purchaser shall be required to file with the Association an
application for 2n assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with 2 copy of the Contract of Sale, Bood for Title. or Deed of Comveyance, and have the interest
rate oa the Joan balance existing at the time of tansfer modified by increasing the interest rate on the szid Joan balance to the mari-
mury rate pey anpum permitted to be charged a1 that time by applicable South Cardlina law, or a Jesser increase in interest rate as may
be determined by the Associstion. The Association will notify the Mortgagor oz his parchaser of the pew interest rate and moothly pay-
ments, and will mail him a new passbook. Shoul the Morigagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at #s option, may declare the indebtedness hereby secured to be immedistely due and payable and may
institote any ings mecessary to collect said indebledness.

10. That should the Mortzagor f2d to make payments of frincipal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there shotdd be any failure *a ~omply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee. at its option. may write to the Morteagor at his Last known
address giving him thirty (30) days in which to rectify the said defaudt 2nd shcid the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the uterest rate on the Joan halunce for the remaining term of the
for a lesser term to the maximum rate per antum pevmitied to be charged at that time by applicable South Carolina Law, or a lesser
increase rate as ray be determined by the Associstion. The monthly payments will be adjusted accordingly.

I1. That should the Mortgagor fail to make payments of priocipal and irterest as due on the promi : note and should any monthly

:

installment become past dve for a period in excess of 15 days, the Mortzagee may colect 2 “hte ~ not to exceed an amount
equal to five (3%) peroentumofan}-pxhpzstducinshﬂmenlinordalow\ﬂﬂ)eexmexperﬁehmﬂenttolb:hmdlhgofsuch
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its soccessors and assigns. all the rerts. issues. and profits acaroing from
the mortgaged premises, retainin _thcﬁg!ﬂtocoﬂedlhesamcso]oazastbcdebtbereb)‘secwedisnotinarrearsol ‘ment, but

should any part of the principal indebtedness, or inlerest, taxes, or fire insurance premiums, be past due and unpaid, Mortgagee
may withoat notice or further proceedings take over the mottgaged premises, if 's}u!]beoctnpiedbyalmntorm@nts.and
said rents ar:d profits and apply the same to the indebtedness herehy without Hability to account for amthing mote

than the rents and profits actually collected, Jess the cost of collection. and any tenant is authorized. upon request by Morigagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortgagor. until notified to the contrary by the Mortgagee;
and <houl said premises at the time of such default be occupied by the Mortzagor, the Mortgagee may apply to the Judge of !he
County Court or to any Judge of the Court of Coxnmon Pleas who shalt be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collext such rents and profits, applying said rents, after pay-
ing theed—mst of collection, to the mortgage debt without Labidity t> account for amything more than the rents and profits actually

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the followinz sums in addition fo the payments of principal and interest provided in said mote: a sum
equal to the premiums that will pext become doe and payable on policies of mortgage gnaranty insurance (if applicable), fue.and other
hazard insurance covering the moriga ;. plus taxes, and assessments nest due on the mortgaged premises (all as estimated by
the Moctgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one rnonslmm to the date when
such premiumns, taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiuns, the excess may be credited by the Mortzagee on suhsequent payments to be made hy the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome dve and payable, the Mortgagor shall pay to the
Motteagee any amounts necessary to make up the deficiency. The Mortgagor fusther agrees that at the end of ten years from the date
heseof, Mostgagee may, at its option. apply for renewal of mortzage guaranty or similar insurance ( if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at &s option, pay the single premium required for the remaming
years of the texm. or the Mortgagee may pay soch premium and add the same to the mortgare debt. in which event the Morizagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly instalkments
over the remaining payment penod.
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